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Goals of Presentation

· Identify what a Financial Status Report is

· Applicable regulations

· Two component parts of a financial status report

· Types of financial status reports

· Uses of financial status reports

· Completing the financial status report
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What is a Financial Status Report?

· It is a record of expenditure activities of a Federal grant award

· Provides expenditure activities for the Title I (one) Basic Grant and the Title II (two) Tech Prep Grant.
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Applicable Regulations

· Provisions relating to the Financial Status reports can be found in the Education Department General Administration Regulations (EDGAR) at 34 (thirty-four) Code of Federal Regulations 80.23 (eighty point twenty-three) and 34 (thirty-four) Code of Federal Regulations 80.41 (eighty point forty-one).
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· 34 (thirty-four) Code of Federal Regulations 80.23(b) (eighty point twenty-three b) States have 90 (ninety) days to liquidate all obligations after the end of the funding period (9/30) (nine-thirty) to coincide with the submission of the Financial Status Report.  This time period can be extended by the Federal agency.

· 34 (thirty-four) Code of Federal Regulations 80.41 (eighty point forty-one) Financial Reporting.  This section lays out the general reporting requirements associated with the Federal Status Report such as forms to use, frequency of filing reports, and due dates.
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Two component parts of a Financial Status Report: Part of the Consolidated Annual Report (CAR)

· Instructions for completing the Financial Status Reports.

- Section C of the Consolidated Annual Report

· Status of Funds Report.

· Expenditure reports
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Types of Expenditure Reports

· Interim Financial Status Report

· - Covers the first 12/15 months (the first twelve to fifteen months, or the first year to the first year and three months) of the Perkins grant.

· Final Financial Status Report

· Covers the entire 27 months (twenty-seven months or the first two years and three months) of the Perkins grant.
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Uses of Financial Status Reports

· Interim Report

· Used to determine how quickly states are obligating and liquidating grant funds

· Used as a tool by the Federal reviewer and the auditor to identify possible compliance problems
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Uses of Financial Status Reports

Final Report: Used to determine that states have met the compliance requirements of Perkins

· Section 112 (one hundred and twelve) set-asides

· Tech Prep administration “reasonable and necessary” provisions contained in government wide cost principles

· Report is not “final” until all funds have been obligated and then liquidated or have lapsed and been returned to the U.S. Government
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Completing the Financial Status Report: See example (however, the slide show ends here without giving an example)

